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Economic Outlook for 2026 and 2027
LESLIE MCGRANAHAN

Senior Vice President, Research, Policy and Public
Engagement
Federal Reserve Bank of Chicago

Ms. McGranahan’s primary research interests relate to the effects of federal,
state and local government policy on individuals and households. She has
written about numerous government programs including the Earned Income
Tax Credit, Child Tax Credit, Supplemental Nutritional Assistance Program,
and sales tax. She also closely follows regional and national developments in
government spending and revenues. McGranahan’s research has been
published in journals including National Tax Journal and the Journal of Political
Economy. Her work has also been featured in the Chicago Fed Letter and
Economic Perspectives, Federal Reserve Bank of Chicago publications.

ERIK A. DOERSCHING
President ¢ CEO
Tracy Cross & Associates, Inc.

Mr. Doersching is responsible for all aspects of economic and residential
analysis for Tracy Cross & Associates. He is the project coordinator and lead
consultant for each housing study and strategic planning assignment contracted
by the firm. Mr. Doersching’s national market research and consulting
experience encompasses conventional multifamily and single-family
developments, townhome/condominium/duplex communities, lifestyle
recreational and master-planned residential communities, active adult projects,
affordable/workforce housing, and various other urban and suburban residential
and mixed-use developments.
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